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THE HIDDEN PROBLEM 

Everywhere you look, people are taxed for working, producing, and trading – yet housing grows more 
expensive, and debts keep rising.

You pay income tax, company tax, sales tax, and property tax. But the one thing that generates 
unearned wealth – the land itself – rarely returns its earnings to the community that created that 
wealth.

A handful grow rich from rising land values, while the community that created those values pays the 
price through higher taxes and rent.

The problem isn’t people working too little – it’s that we take wealth from the wrong place.

WHAT CREATES LAND VALUE

Land value isn’t created by the person who owns it. It grows because of community progress – new 
roads, schools, transport, parks, technology, and people moving nearby.

When a new train line opens, or a new business district forms, nearby land values surge, even if the 
landowner does nothing.
The rise in price is called economic rent – the earnings created by society as a whole.

This value can be better shared not just to a few who hold the title.

The value of land is public in its origin – it should be public in its return.
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THE GREAT MISTAKE

Governments today tax wealth from the wrong source.

They tax work, trade, and enterprise – the very activities that create prosperity.
Meanwhile, the earnings of land – the natural and unearned wealth of location – will keep going higher 
and higher. Will it ever stop?

This fuels speculation, inflates house prices, and drives inequality.
It also works and innovates.

We punish what we want more of and ignore what we could better share.

THE ONE SOURCE SOLUTION

It’s very crazy to tax : collect the earnings of land and pay it back to everyone as a citizen’s dividend, 
replacing every other tax by collecting the earnings of Land.

Every site has a natural annual value – the rent the location earns simply as part of the community.
Collecting that rent for public use means society funds itself from the earth’s own wealth, not from 
taxing effort.

No income tax. No company tax. No sales tax. Just the earnings of land, distributed fairly and 
transparently.

When the right source is used, everything else can be free.

HOW A NATION STILL RUNS ON ONE SOURCE

People often ask: “Can a country really run on the earnings of Land?”
The answer is yes – because land already produces rent everywhere, every day.

Every piece of land has a rental value, whether it’s farmland, a shop-front, or a city block.
Collecting that rent provides a stable, automatic flow of revenue.

The community can fund roads, schools, hospitals, defense, and public services without taxing income 
or trade.

All that’s required is to collect and return to the people what the land naturally earns.

The nation runs on land. Its rent is enough to run the nation.
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THE CITIZENS’ DIVIDEND

Once the earnings of land are collected, they can be shared equally among all citizens – a Citizens’ 
Dividend.

This is not welfare. It’s ownership income – a return to every person for their equal share in the natural 
wealth of the country.

Everyone gains:
Workers keep their full wages.

•	 Businesses grow without penalty.
•	 Landholders pay for exclusive possession of what they need.
•	 Citizens receive a regular dividend from the common pool.

The earth belongs to all. So should its rewards.

WHY IT WORKS

A system built on the earnings of land is naturally fair and balanced:
Fair – those who hold the most valuable locations contribute the most.

•	 Efficient – land can’t be hidden offshore or avoided.
•	 Productive – no tax on work, saving, or trade. 
•	 Stable – speculation ends, prices settle, and growth becomes steady.
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When land’s earnings are shared, the economy serves everyone—not just those who own the ground 
beneath us.

PROOF IN PRACTICE

This idea isn’t a theory – it already works.

•	 Hong Kong and Singapore fund most of their budgets from land leases – keeping other 
taxes low.

•	 New Zealand and Australia use land-based council rates – small steps towards fairness.
•	 Alaska shares oil rent with every citizen each year – proof that resource earnings can fund 

public benefits.
More than USD 1,500 each and every year to every citizen, every year starting at birth. 

Whenever communities draw revenue from nature’s value instead of taxing labour, prosperity and 
justice grow together.

Whenever rent is shared, freedom grows.

THE FUTURE WE CAN BUILD

Imagine a nation with no income tax, no payroll tax, and no GST.
A society where homes are affordable, enterprise is free, and every citizen receives a dividend.

That’s not utopia – it’s simple economic justice.

By using the earnings of land, we can eliminate unfair taxes on people’s effort.

By sharing those earnings, we secure fairness for generations to come.

ONE SOURCE. ONE DIVIDEND. 

The solution has been under your feet all along.
More about Citizen Dividend here

Best wishes,

Tricia Mulyono
Tricia Mulyono
and Your Property Sharemarket Economics team.
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https://citdiv.org/
https://propertysharemarketeconomics.com/

